STATUTES AT LARGE

by transferred from the said bond account of the said school district
to the current fund account- of the said district and the board of trus-
tees of the said school district is authorized and empowered in its
discretion to use the same for school purposes in the district and the
treasurer of said county is authorized and directed to make the trans-
fer of the'said funds as provided for herein.
SECTION 2: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 3: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 17th day of February, 1950
(R755, H2020)              No. 1076
AN ACT To Provide For The Issuance Of Not Exceeding Thir-
ty-Five Thousand ($35,000.00) Dollars General Obligation Bonds
Of Calhoun Falls School District No. 9, Of Abbeville County, To
Prescribe The Purposes For Which They May Be Issued, And To
Provide For The Payment Thereof.                            r
.Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Calhoun Falls school district No. 9 issue bonds,
Abbeville County.-In order to obtain funds to improve the school
facilities in Calhoun Falls School District No. 9, of Abbeville County,
the State of South Carolina, the trustees of said school district shall
be authorized and empowered to issue general obligation bonds of
such school district to such an amount, but not exceeding thirty-five
thousand ($35,000.00) dollars, as will be within the applicable con-
stitutional debt limitation of such school district.
SECTION 2: Use of proceeds.-The proceeds derived from the
sale of such bonds shall be used in the discretion of the trustees for
all or any of the following purposes, that is to say: (1) to defray
the cost of erecting and equipping new buildings to be used for school
purposes; (2) to defray the cost of repairing and equipping existing
buildings; and, (3) to meet the cost of purchasing. additional land for
school purposes.
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